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VOLUNTARY ANNOUNCEMENT
UPDATE ON BUSINESS DEVELOPMENT OF THE COMPANY

This announcement is made by LifeTech Scientific Corporation (the “Company”,
together with its subsidiaries, the “Group”) on a voluntary basis to provide its
shareholders and potential investors with information on the latest business
development of the Company.

The board (the “Board”) of directors (the “Directors”) of the Company is pleased to
announce that on 15 April 2016, the China Food and Drug Administration (“CFDA”)
issued a notice to the Group formally accepting the Group’s application for product
approval of the Group’s Drug-coated Peripheral Balloon Catheters (the “Product™)
in accordance with CFDA’s Procedures for Special Approval of Innovative Medical
Devices (Trial) No. 13 2014 (F fb 25 fh B 8 48 =) B B8 A1 BT 55 98 4 ke 1l e 1L 72
FGtAT) [2014] 13%%) (the “Procedures”). The Product is used for re-opening
narrowed or blocked superficial femoral arteries.

Pursuant to the Procedures, where an application for product review has been
accepted, CFDA shall designate an officer who shall be responsible for providing
guidance to the applicant, catering to the applicant’s requests and communicating
with the applicant in relation to the product under review. In addition, CFDA shall
give priority over the product under review for its technical review and subsequent
administrative approval.



The Board believes that the guidance and support to be provided by CFDA during its
review process of the Product will significantly help the Group in developing the
Product into one of the Group’s key profit-generating products, thereby expanding
the Group’s income stream and further enhancing its research and development
strength for innovative medical products.
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